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Lucent Petroleum LLP is seeking
interested investors to develop
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GKZ Reserves are supported by independent PRMS 3P estimates of 6.3MMbbls oil reserves and 687 BCF
of 3C contingent resources, carried out in 2023.

Lucent proposes that Lebyazhye be included in the farm-out, with the partner investing $15 million in
well work and drilling to earn a 50% interest, with an additional $1/boe of reserves growth over and
above 10 MMboe, settled annually.
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the development of the field 40 years. This gives a unique opportunity to acquire an asset with proven-
developed reserves requiring minimal capex to bring into production, with significant upside to be
appraised.
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Field Development approval is expected early 2025 and includes a staged development after the initial
two wells confirm reservoir quality and volumes. After re-evaluation, the use of horizontal drilling and
modern completion techniques may be applied to the field, and at this point the opportunity for these
technologies to move Lebyazhye from a marginal to highly profitable project are enormous.

Contingent 3C gas resources of 687 BCF (19MMm3) in the underlying T-V reservoir will be targeted and
verified by the initial two development wells. It is believed that correctly stimulated this reservoir will
prove of high value as development of the Munaibai gas field 27km to the east in 2027-28 will
significantly enhance the commerciality. Lucent success case valuation of 3C reserves if confirmed by
drilling is over $300m NPV.
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The information contained in this presentation is a partial summary of business activities of Lucent Oil and Gas (Cyprus) Limited and KazDrillSolution LLP. No
warranty, representations or undertaking, expressed or implied, is or will be made in, or in relation to, and no responsibility or liability is or will be accepted by
Lucent Oil and Gas (Cyprus) Limited and/or KazDrillSolution LLP and or its respective management, directors, agents and/or advisers (in each case the relevant
company’s “connected persons”) for, or in relation to, the presentation or accuracy or completeness of the information contained herein. In particular, but without
prejudice to the foregoing, no representation or warranty is given as to any of the opinions, or as to the achievement or reasonableness of any future projections,
actions, plans, or estimates, contained in this presentation.
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